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'HDU�0DFHGRQLD�����&RPPXQLW\�

:HOFRPH�WR�WKH�-XQH�HGLWLRQ�RI�WKH�0DFHGRQLD�����PRQWKO\�QHZVOHWWHU��7KURXJKRXW�WKLV�LVVXH�
ZH�ZLOO�VKLQH�D�VSRWOLJKW�RQ�H[FHSWLRQDO�SURJUDPV��LQGLYLGXDOV�DQG�EXVLQHVVHV�ZKR�DUH�DFWLYHO\
GULYLQJ�SRVLWLYH�FKDQJH�LQ�0DFHGRQLD��LQVSLULQJ�XV�DOO�WR�HPEUDFH�D�EULJKWHU�IXWXUH��:LWK�\RXU
XQZDYHULQJ�VXSSRUW�DQG�HQWKXVLDVP��ZH�SHUVLVW�LQ�RXU�PLVVLRQ�WR�IRVWHU�HFRQRPLF�JURZWK�DQG
HPSRZHU�WKH�QH[W�JHQHUDWLRQ�RI�OHDGHUV��:H�H[WHQG�RXU�GHHSHVW�JUDWLWXGH�IRU�\RXU�FRQWLQXHG
GHGLFDWLRQ�DQG�LQWHUHVW�LQ�RXU�RUJDQL]DWLRQ��0D\�WKLV�QHZVOHWWHU�LJQLWH�\RXU�LPDJLQDWLRQ��RIIHU

YDOXDEOH�LQVLJKWV��DQG�SURSHO�XV�WRJHWKHU�WRZDUGV�D�SURVSHURXV�WRPRUURZ��2QFH�DJDLQ��WKDQN�\RX
IRU�EHLQJ�D�YLWDO�SDUW�RI�RXU�MRXUQH\��

�
%HVW�UHJDUGV��

�
7KH�0DFHGRQLD�����7HDP

=$),5296.,�)(//2:6�
��

:H� H[WHQG� RXU� ZDUPHVW� ZHOFRPH� WR� WKH� QHZHVW� JHQHUDWLRQ� RI� =DILURYVNL� )HOORZV�� *RUDQ
6WRMDQRYVNL�� =DUNR� 'LPLWULRVNL�� 7DWMDQD� 7UDMNRYD�� 7RQL� -DQNRYVNL�� DQG� 6WHYFKR� 5LVWHVNL� WR� WKH
HVWHHPHG�.HOORJJ�*OREDO�$OXPQL�IDPLO\��:H�DUH�FRQILGHQW�WKDW�WKH\�ZLOO�FRQWLQXH�WR�LQVSLUH�DQG
PDNH�D�SRVLWLYH�GLIIHUHQFH�LQ�WKHLU�UHVSHFWLYH�ILHOGV��HPERG\LQJ�WKH�YDOXHV�RI�0DFHGRQLD�����DQG
OHDYLQJ�DQ�LQGHOLEOH�PDUN�RQ�WKH�IXWXUH�RI�RXU�FRXQWU\�
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2YHU� WKH� FRXUVH� RI� WKHLU� WKUHH� LPPHUVLYH� ZHHNV� LQ� &KLFDJR�� WKHVH� H[FHSWLRQDO� 0DFHGRQLDQ
VFKRODUV�KDG�WKH�RSSRUWXQLW\�WR�HQJDJH�ZLWK�WKH�SDWURQ�RI�WKH�SURJUDP��0LNH�=DILURYVNL��DQG�KLV
ZLIH�5RELQ�=DILURYVNL��:H�ZRXOG�OLNH�WR�H[SUHVV�RXU�KHDUWIHOW�JUDWLWXGH�WR�WKH�=DILURYVNL�IDPLO\�IRU
WKHLU�XQZDYHULQJ�FRPPLWPHQW�WR�HOHYDWLQJ�OHDGHUVKLS�LQ�0DFHGRQLD��7KHLU�JHQHURXV�VXSSRUW�DQG
GHGLFDWLRQ� KDYH� SDYHG� WKH� ZD\� IRU� WKH� GHYHORSPHQW� RI� IXWXUH� JHQHUDWLRQV� RI� 0DFHGRQLDQ
EXVLQHVV� OHDGHUV�� HPSRZHULQJ� WKHP� WR�PDNH� D�PHDQLQJIXO� LPSDFW� RQ� WKH� QDWLRQDO� DQG� JOREDO
VWDJH�

$%287�7+(�352*5$0

&RQJUDWXODWLRQV� WR� RXU� VFKRODUV�� DQG� ZH� ORRN� IRUZDUG� WR� ZLWQHVVLQJ� WKHLU� JURZWK� DQG
DFKLHYHPHQWV�LQ�WKHLU�SURIHVVLRQDO�MRXUQH\V�

0$&('21,$�����/(&785(���&KDW*37���WKH�QHZ�*RRJOH"�

:H
UH�WKULOOHG�WR�WDNH�\RX�EDFN�WR�WKH�FDSWLYDWLQJ�OHFWXUH�WKDW�WRRN�SODFH�RQ�-XQH���WK��������DW
WKH�1HWDYLOOH�$PSKLWKHDWHU�LQ�6NRSMH��7LWOHG��&KDW*37���WKH�QHZ�*RRJOH"���WKLV�HYHQW�ZDV�D
UDUH�RSSRUWXQLW\�WR�GHOYH�LQWR�WKH�IXWXUH�RI�WHFKQRORJ\��2XU�HVWHHPHG�JXHVW�VSHDNHU��-RKDQQHV
+HLGHFNHU��(FRQRPLF�$GYLVRU�WR�WKH�3ULPH�0LQLVWHU��PHVPHUL]HG�WKH�DXGLHQFH�ZLWK�KLV
LQYDOXDEOH�H[SHUWLVH�DQG�LQWHUQDWLRQDO�H[SHULHQFH�LQ�WKH�GLJLWDO�ILHOG�
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$V�KH�VKDUHG�KLV�LQVLJKWV��WKH�DXGLHQFH�ZDV�WUDQVSRUWHG�LQWR�D�ZRUOG�ZKHUH�DUWLILFLDO�LQWHOOLJHQFH
DQG�ODQJXDJH�PRGHOV�KHOG�LPPHQVH�SRWHQWLDO��,W�ZDV�DQ�HQOLJKWHQLQJ�DIWHUQRRQ�WKDW�OHIW�WKH
DWWHQGHHV�LQVSLUHG�DQG�HDJHU�WR�HPEUDFH�WKH�DGYDQFHPHQWV�WKDW�OD\�DKHDG�

81,*8,'(

,Q�WKH�ODVW�ZHHN�RI�-XQH��D�VHULHV�RI�HQJDJLQJ�RQOLQH�ZHELQDUV�RQ�FROOHJH�DSSOLFDWLRQ�SURFHVVHV
WRRN�SODFH��IHDWXULQJ�3DP�)LVFKHU����7KH�&ROOHJH�:KLVSHUHU���D�GLVWLQJXLVKHG�FROOHJH�DSSOLFDWLRQ
H[SHUW�ZLWK�DQ�LPSUHVVLYH����\HDUV�RI�H[SHULHQFH��3DUWLFLSDQWV�KDG�WKH�LQYDOXDEOH�RSSRUWXQLW\�WR
GHOYH�LQWR�D�ZHDOWK�RI�NQRZOHGJH�DV�3DP�)LVFKHU�VKDUHG�YDOXDEOH�LQVLJKWV�DQG�SUDFWLFDO�WLSV��7KH
ZHELQDUV� FRYHUHG� WKH� HQWLUH� FROOHJH� DSSOLFDWLRQ� SURFHVV�� HTXLSSLQJ� DWWHQGHHV� ZLWK� D
FRPSUHKHQVLYH� XQGHUVWDQGLQJ� RI� HYHU\� DVSHFW�� UDQJLQJ� IURP� XQLYHUVLW\� UHVHDUFK� WR� FUDIWLQJ
SHUVRQDO�UHVSRQVHV�DQG�H[FHOOLQJ�LQ�LQWHUYLHZV��7KLV�HQOLJKWHQLQJ�VHULHV�HPSRZHUHG�WHDFKHUV�DQG
VWXGHQWV�ZLWK�WKH�WRROV�DQG�JXLGDQFH�QHFHVVDU\�WR�QDYLJDWH�WKH�FROOHJH�DSSOLFDWLRQ�MRXUQH\�ZLWK
FRQILGHQFH�DQG�VXFFHVV�
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0V��)LVFKHU�VKDUHG�VRPH�RI�KHU�VHVVLRQV�ZLWK�XV�VR�\RX�FDQ�JR�EDFN�DQG�IROORZ�WKHP�DQ\�WLPH
\RX�QHHG�LQIRUPDWLRQ�DERXW�WKH�FROOHJH�DSSOLFDWLRQ�SURFHVV��:DWFK�WKH�YLGHR�DERYH�DQG
VXEVFULEH�WR�RXU�FKDQQHO�IRU�PRUH�YLGHRV�WR�FRPH�

$512��*5((1�,'($6������&203(7,7,21

0DFHGRQLD�����KDV�UHFHQWO\�VROLGLILHG�D�SDUWQHUVKLS�WKURXJK�D�VLJQHG�PHPRUDQGXP�ZLWK�$512�
D� FROODERUDWLRQ� WKDW� KROGV� JUHDW� SURPLVH� IRU� IXWXUH� HQGHDYRUV�� $GGLWLRQDOO\�� ZH� SURXGO\
SDUWLFLSDWHG� LQ� WKH�*UHHQ�,GHDV������FRPSHWLWLRQ��D�SODWIRUP�GHGLFDWHG� WR� IRVWHULQJ� LQQRYDWLYH
HQYLURQPHQWDO� VROXWLRQV�� $PRQJ� WKH� GLVWLQJXLVKHG� MXU\� PHPEHUV� WDVNHG� ZLWK� VHOHFWLQJ� WKH
ZLQQHUV� ZLWK� WKH� JUHHQHVW� LGHDV�� RXU� 6HQLRU� $VVRFLDWH� IRU� ,QWHUQDWLRQDO� 5HODWLRQV�� *DOHQD
&XQQLQJKDP��SOD\HG�D�YLWDO�UROH�
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&RQJUDWXODWLRQV�WR�WKH�ZLQQHUV�DQG�NXGRV�WR�WKHLU�LQQRYDWLYH�VROXWLRQ�WR�FRQWULEXWLQJ�WR�RXU
HQYLURQPHQW��

0$&('21,$�����$1'�&,9,&$�02%,/,7$6�)25�$�67521*(5�62&,(7<

0DFHGRQLD����
V�FRPPHQGDEOH�HQGHDYRU�WR�DOOHYLDWH�WKH�EXUHDXFUDWLF�EXUGHQ�ZLWKLQ�RXU�VRFLHW\
JDUQHUHG�SUHVWLJLRXV�UHFRJQLWLRQ�DV�RQH�RI�&LYLFD�0RELOLWDV
�PRVW�GLVWLQJXLVKHG�DQG�LPSDFWIXO
DFKLHYHPHQWV�RI�WKH�\HDU��7KLV�PRPHQWRXV�DFNQRZOHGJPHQW�XQIROGHG�DW�D�QRWDEOH�HYHQW�LQ�HDUO\
-XQH��GUDZLQJ�WRJHWKHU�UHSUHVHQWDWLYHV�IURP�WKH�0DFHGRQLD�����WHDP��7KH\�KDG�WKH�RSSRUWXQLW\
WR�GHOYH�LQWR�WKH�LQVLJKWIXO�VWXGLHV�FRQGXFWHG�E\�RWKHU�RUJDQL]DWLRQV�DQG�HQJDJH�LQ�IUXLWIXO
QHWZRUNLQJ�VHVVLRQV�ZLWK�YDULRXV�VWDNHKROGHUV��
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7KLV�JDWKHULQJ�IRVWHUHG�D�YLEUDQW�H[FKDQJH�RI�LGHDV�DQG�SHUVSHFWLYHV��IXUWKHU�IRUWLI\LQJ
0DFHGRQLD����
V�FRPPLWPHQW�WR�GULYLQJ�SRVLWLYH�FKDQJH�DQG�IRVWHULQJ�FROODERUDWLYH�SDUWQHUVKLSV
IRU�WKH�EHWWHUPHQW�RI�RXU�VRFLHW\�

81'3�0$&('21,$��1$7,21$/�'(9(/230(17�675$7(*<

5HSUHVHQWDWLYHV�RI�0DFHGRQLD�����DFWLYHO\�SDUWLFLSDWHG�LQ�D�VHULHV�RI�ZRUNVKRSV��ZKLFK�ZHUH�DQ
LQWHJUDO�SDUW�RI�D�WKRXJKW�SURYRNLQJ�EUDLQVWRUPLQJ�VHVVLRQ�DLPHG�DW�VKDSLQJ�WKH�1DWLRQDO
'HYHORSPHQW�6WUDWHJ\��7KLV�VWUDWHJ\�VHUYHV�DV�D�FRPSUHKHQVLYH�URDGPDS�DQG�YLVLRQDU\�JXLGH�IRU
WKH�5HSXEOLF�RI�1RUWK�0DFHGRQLD�RYHU�WKH�QH[W�WZR�GHFDGHV��7KH�LQYROYHPHQW�RI�0DFHGRQLD�����LQ
WKHVH�ZRUNVKRSV�IXUWKHU�VROLGLILHG�WKHLU�FRPPLWPHQW�WR�FRQWULEXWH�WR�WKH�ORQJ�WHUP�JURZWK�DQG
SURVSHULW\�RI�WKH�QDWLRQ�

5($'�025(

:LWKLQ�WKH�ZRUNVKRSV��D�GLYHUVH�SDQHO�RI�H[SHUWV�VSHFLDOL]LQJ�LQ�YDULRXV�GHYHORSPHQW�DUHDV
HQJDJHG�LQ�FRPSUHKHQVLYH�GLVFXVVLRQV��7KHLU�IRFDO�SRLQW�ZDV�WR�GHOLEHUDWH�DQG�RXWOLQH�VWUDWHJLF
DLPV�DQG�SROLFLHV�WKDW�ZLOO�SURSHO�0DFHGRQLD�WRZDUGV�LWV�HQYLVLRQHG�GHYHORSPHQW�PLOHVWRQH�RYHU
WKH�QH[W�WZR�GHFDGHV��7KHVH�G\QDPLF�VHVVLRQV�IRVWHUHG�DQ�H[FKDQJH�RI�LQQRYDWLYH�LGHDV�DQG
H[SHUW�LQVLJKWV��SDYLQJ�WKH�ZD\�IRU�D�FROOHFWLYH�YLVLRQ�RI�SURJUHVV�DQG�SURVSHULW\�IRU�WKH�QDWLRQ�

0$&('21,$�����)81'5$,6,1*�*$/$��0$&('21,$1�%86,1(66�6327/,*+7

:H�DUH�WKULOOHG�WR�H[WHQG�D�VSHFLDO�LQYLWDWLRQ�WR�DOO�0DFHGRQLDQ�FRPSDQLHV�IRU�D�UHPDUNDEOH
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RSSRUWXQLW\�WR�VKRZFDVH�WKHLU�H[FHSWLRQDO�RIIHULQJV�DW�WKH�XSFRPLQJ�0DFHGRQLD�����)XQGUDLVLQJ
*DOD�LQ�WKH�YLEUDQW�FLW\�RI�&KLFDJR��7KLV�KLJKO\�DQWLFLSDWHG�HYHQW�ZLOO�EULQJ�WRJHWKHU�LQIOXHQWLDO
EXVLQHVV�OHDGHUV��LQYHVWRUV��DQG�GLVWLQJXLVKHG�JXHVWV�IURP�DFURVV�WKH�JOREH��,W�VHUYHV�DV�DQ�LGHDO
SODWIRUP�IRU�0DFHGRQLDQ�FRPSDQLHV�WR�JDLQ�H[SRVXUH��IRUJH�YDOXDEOH�FRQQHFWLRQV��DQG�KLJKOLJKW
WKHLU�LQQRYDWLYH�SURGXFWV�DQG�VHUYLFHV�RQ�DQ�LQWHUQDWLRQDO�VWDJH��7KH�WKHPH�RI�WKLV�\HDU
V�*DOD�LV
�3DWKZD\�WR�3URVSHULW\���UHIOHFWLQJ�RXU�VKDUHG�FRPPLWPHQW�WR�IRVWHULQJ�HFRQRPLF�JURZWK�DQG
GHYHORSPHQW�LQ�0DFHGRQLD�

%8<�<285�*$/$�7,&.(7�+(5(

6HFXUH�\RXU�VSRW�WRGD\�DQG�OHW�\RXU�FRPSDQ\�VKLQH�DPRQJ�D�GLVWLQJXLVKHG�DXGLHQFH�RI�LQGXVWU\
OHDGHUV�DQG� LQIOXHQFHUV��7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�WR�VKRZFDVH�\RXU�FRPSDQ\�DW�WKH�*DOD�
)RU� IXUWKHU� GHWDLOV�� SOHDVH� FRQWDFW� RXU� 6HQLRU� $VVRFLDWH� IRU� ,QWHUQDWLRQDO� 5HODWLRQV�� *DOHQD
&XQQLQJKDP�DW�JDOHQD#PDFHGRQLD�����FRP��

&211(&7�0.�3/$7)250�
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025(�,1)250$7,21�+(5(

:H�DUH�SURXG�WR�RIIHU�WKLV�LQQRYDWLYH�SODWIRUP�DV�SDUW�RI�RXU�FRPPLWPHQW�WR�VXSSRUWLQJ�WKH
HFRQRPLF�GHYHORSPHQW�DQG�SURVSHULW\�RI�1RUWK�0DFHGRQLD��0DQ\�WKDQNV�WR�,QWHUWHF�LR�IRU�GRQDWLQJ
DQG�GHYHORSLQJ�WKH�SODWIRUP��DV�ZHOO�DV�WKH�SURPRWLRQDO�YLGHR�

2+5,'�+,�7(&+�(;&(//(1&(�&$03

-RLQ�XV�LQ�VXSSRUWLQJ�SURJUDPV�OLNH�WKH�DQQXDO�0DFHGRQLD�����2KULG�+L�7HFK�([FHOOHQFH�&DPS�DQG
EHFRPH�SDUW�RI�RXU�LQFUHGLEOH�JURXS�RI�VXSSRUWHUV��:H�DUH�EH\RQG�H[FLWHG�DV�ZH�HDJHUO\�DQWLFLSDWH
WKH�KLJKO\�DQWLFLSDWHG�VWDUW�RI�WKH�FDPS�LQ�PLG�-XO\��7RJHWKHU��ZH�FDQ�PDNH�D�UHDO�GLIIHUHQFH�LQ
HPSRZHULQJ�\RXQJ�WDOHQWV�IURP�VRFLDOO\�YXOQHUDEOH�EDFNJURXQGV��IRVWHULQJ�LQQRYDWLRQ��DQG
VKDSLQJ�D�EULJKWHU�IXWXUH�IRU�0DFHGRQLD�
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7KH�2KULG�+L�7HFK�([FHOOHQFH�&DPS�SURYLGHV�D�XQLTXH�SODWIRUP�IRU�\RXQJ�PLQGV�WR�H[SORUH�WKHLU
SRWHQWLDO��JDLQ�LQYDOXDEOH�VNLOOV��DQG�XQOHDVK�WKHLU�FUHDWLYLW\�LQ�WKH�WHFK�LQGXVWU\��DOO�XQGHU�WKH
DXVSLFHV�RI�WKH�3UHVLGHQW�RI�1RUWK�0DFHGRQLD��:H�DUH�SURXG�WR�KDYH�WKH�8�6��(PEDVV\�1RUWK
0DFHGRQLD��$ONDORLG�$'�6NRSMH��.RVWDO�0DFHGRQLD��,7�/DEV��DQG�2KULG�6XPPHU�)HVWLYDO�DOUHDG\
RQ�ERDUG��UHFRJQL]LQJ�WKH�VLJQLILFDQFH�RI�LQYHVWLQJ�LQ�0DFHGRQLDQ�\RXQJ�WDOHQW�IURP�RXU�FRXQWU\
DQG�GLDVSRUD��%\�MRLQLQJ�RXU�JURXS�RI�VXSSRUWHUV��\RX
OO�EH�PDNLQJ�D�GLUHFW�LPSDFW�RQ�WKH�OLYHV�RI
DVSLULQJ�WHFK�HQWKXVLDVWV��SDYLQJ�WKH�ZD\�IRU�WKHLU�VXFFHVV�DQG�FRQWULEXWLQJ�WR�WKH�JURZWK�RI�RXU
QDWLRQ
V�LQQRYDWLRQ�HFRV\VWHP�

6833257�6,0,/$5�352*5$06

�
',*,7$/�5(&$3�2XU�GLJLWDO�SUHVHQFH�DV�DQ�RUJDQL]DWLRQ�NHHSV�HYROYLQJ��$V�RI�WRGD\��RXU�)DFHERRN
SDJH�FRXQWV��������IROORZHUV�DQG��������OLNHG�RXU�)DFHERRN�SDJH��2XU�/LQNHG,Q�DXGLHQFH�DPRXQWV
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6RXUFH

WR�������IROORZHUV�DQG�FRXQWLQJ��:H�KDYH�DURXQG��������<RX7XEH�YLHZV�DQG�DQ�LQFUHDVHG�QXPEHU
RI�VXEVFULEHUV��:KLOH�RXU�,QVWDJUDP�IROORZHUV�DPRXQW�WR�������DV�RI�WRGD\��,Q�WLPHV�OLNH�WKHVH��LW�LV
PRUH�LPSRUWDQW�WKDQ�HYHU�WR�UHPDLQ�GLJLWDOO\�FRQQHFWHG�DQG�WR�EXLOG�DQ�DFWLYH�DQG�HQJDJHG
DXGLHQFH��6R�IDU�����XVHUV�DUH�XVLQJ�RXU�QHZ�SODWIRUP�µ&RQQHFW�0.¶��ODXQFKHG�RQ�'HFHPEHU���
������6SHFLILFDOO\�����FRPSDQLHV�DQG����H[SHUWV�KDYH�FUHDWHG�WKHLU�SURILOH�DQG�DUH�XVLQJ�WKH
SODWIRUP����
�
3OHDVH�PDNH�VXUH�WKDW�\RX�OLNH��IROORZ�0DFHGRQLD�����RQ�DOO�VRFLDO�PHGLD
RXWOHWV��)DFHERRN��/LQNHG,Q��7ZLWWHU�DQG�,QVWDJUDP��'RQ¶W�IRUJHW�WR�VXEVFULEH�WR
RXU�<RX7XEH�FKDQQHO��3OHDVH�IHHO�IUHH�WR�FRQWDFW�XV�DW�RIILFH#PDFHGRQLD�����FRP�IRU�IXUWKHU
LQIRUPDWLRQ��TXHVWLRQV�RU�FRPPHQWV�

6HQW�WR��MDQD#PDFHGRQLD�����FRP�
�

8QVXEVFULEH�
�

0DFHGRQLD��������8GDUQD�%ULJDGD����$�������6NRSMH��0DFHGRQLD��0.

&ORVH


